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FY 1997 Subsidies for Qperation of Low | ncome Housing
Projects

The purpose of this Notice is to advise Public Housing
Agenci es and | ndi an Housing Authorities (HAs) of the proration of
operati ng budget approvals during Federal fiscal year 1997. The
1997 Departnents of Veterans Affairs and Housi ng and U ban
Devel opnent and | ndependent Agenci es Appropriations Act includes
$2, 900, 000, 000 for FY 1997 operating subsidy requirenments. Under
current authorizations, the anount appropriated in the FY 1997
Appropriations Act will not be sufficient to cover total subsidy
requi renents for both Perfornmance Fundi ng System (PFS) and non-
PFS projects. Accordingly, paynents to all HAs will be based on
95 percent of the full eligibility of each as determned by the
PFS, or the appropriate alternate approach for the non-PFS HAs
and projects. Should actual requirenents for FY 1997 vary
significantly fromthe estimate, this percentage is subject to
change.
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